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 REPORT OF INDEPENDENT AUDITORS 
 
The Board of Directors 
CASA, Inc.  
Louisville, Kentucky 
 
Opinion 
 
We have audited the accompanying financial statements of CASA, Inc. (CASA), a nonprofit 
organization, which comprise the statements of financial position as of December 31, 2025 and 2024, 
and the related statements of activities, functional expenses and cash flows for the years then ended, 
and the related notes to the financial statements. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of CASA as of December 31, 2025 and 2024, and the changes in its net assets and 
its cash flows for the years then ended in accordance with accounting principles generally accepted 
in the United States of America. 
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of CASA and to meet our other ethical responsibilities in accordance with the relevant 
ethical requirements relating to our audits. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud 
or error. 
 
In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about CASA's ability 
to continue as a going concern within one year after the date that the financial statements are 
available to be issued. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with generally 
accepted auditing standards will always detect a material misstatement when it exists. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Misstatements are considered material if there is substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user 
based on the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of CASA's internal control. Accordingly, no such opinion is 
expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about CASA's ability to continue as a going concern 
for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 
 

 
Louisville, Kentucky 
July 6, 2026 
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2025 2024

Current assets
Cash and cash equivalents 1,420,403$     1,257,339$     
Grants and contributions receivable 5,156 14,531
Unconditional promises to give 214,391 275,773
Investments 1,148,328 1,030,538
Prepaid expenses 42,193 46,491
Improvements and equipment, net 186,322          223,288          

Total current assets 3,016,793       2,847,960       

Noncurrent assets

Restricted assets

Cash and cash equivalents -                 103,100          

Total assets 3,016,793$     2,951,060$     

Current liabilities
Accounts payable 9,456$            3,461$            
Accrued expenses 8,646              1,870              

Total current liabilities 18,102 5,331

Net assets
Without donor restrictions 2,721,300 2,506,856
With donor restrictions 277,391          438,873          

Total net assets 2,998,691       2,945,729       

Total liabilities and net assets 3,016,793$     2,951,060$     

ASSETS

LIABILITIES AND NET ASSETS
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Without Donor With Donor Without Donor With Donor
Restrictions Restrictions Total Restrictions Restrictions Total

Revenue and support
Grants and contributions of cash and other financial assets 451,732$          523,493$          975,225$          767,117$          290,630$          1,057,747$       
Grants and contributions of nonfinancial assets 91,478 -                   91,478 94,887 -                   94,887
Investment income 172,061 -                   172,061 129,599 -                   129,599
Special events 73,167 -                   73,167 139,220 -                   139,220
Special events direct expense (64,648) -                   (64,648) (84,018) -                   (84,018)

Other income 9,229                -                   9,229                4,671                -                   4,671                

Total revenue and support 733,019 523,493 1,256,512 1,051,476 290,630 1,342,106

Net assets released from restriction

Restrictions satisfied by payments 684,975            (684,975)           -                   642,729            (642,729)           -                   

Total revenue, support, and reclassifications 1,417,994 (161,482)           1,256,512 1,694,205 (352,099) 1,342,106

Expenses

Program services 984,695 -                   984,695 993,707 -                   993,707

Management and general 57,904 -                   57,904 52,562 -                   52,562

Fundraising 160,951            -                   160,951            95,523              -                   95,523              

Total expenses 1,203,550         -                   1,203,550         1,141,792         -                   1,141,792         

Change in net assets 214,444            (161,482)           52,962              552,413            (352,099)           200,314            

Net assets, beginning of year 2,506,856         438,873            2,945,729         1,954,443         790,972            2,745,415         

Net assets, end of year 2,721,300$       277,391$          2,998,691$       2,506,856$       438,873$          2,945,729$       

2025 2024
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Program Management Program Management 
Services and General Fundraising Total Services and General Fundraising Total

Salaries 601,809$          27,022$            82,793$            711,624$          597,442$          7,081$              40,731$            645,254$          
Payroll taxes 47,018 2,040 6,313 55,371 46,559 505 3,195 50,259
Retirement benefits 32,630 1,104 4,344 38,078 35,271 27 2,745 38,043
Other employee benefits 40,154 1,843 7,037 49,034 48,007 459 4,222 52,688
Postage and office expense 54,592 142 4,638 59,372 63,361 216 4,230 67,807
Occupancy 56,832 565 5,082 62,479 48,266 471 4,235 52,972
Printing 1,560 -                   -                   1,560 178 -                   -                   178
Board expense 4,256 -                   -                   4,256 -                   5,439 -                   5,439
Volunteers and training 14,301 -                   -                   14,301 20,624 -                   -                   20,624
Insurance 6,950 -                   -                   6,950 6,915 -                   1,015                7,930
Accounting and bookkeeping -                   19,401 -                   19,401 -                   35,555 -                   35,555
Travel and meetings 19,672 -                   -                   19,672 19,612 173.00              543 20,328
Advertising 45,630 -                   14,517              60,147 29,442 -                   2,524                31,966
Contract labor -                   -                   20,000 20,000 -                   -                   20,000 20,000
Dues and publications 6,858 -                   85 6,943 5,930 -                   -                   5,930
Licenses and permits -                   25 -                   25                     460.00              -                   -                   460                   
Miscellaneous 7,482 3,536 13,691 24,709 5,240 8 9,502 14,750
Repairs, maintenance, and rental 5,386 28 253 5,667 14,095 321 274 14,690
Program expenses -                   -                   -                   -                   10,781              -                   -                   10,781              
Depreciation 39,565 2,198 2,198 43,961 41,524 2,307 2,307 46,138
Fundraising expenses -                   -                   64,648              64,648              -                   -                   84,018              84,018              

Total expenses 984,695            57,904              225,599            1,268,198         993,707            52,562              179,541            1,225,810         

Less expenses included with
revenues on the statement of activities -                   -                   64,648              64,648              -                   -                   84,018              84,018              

Total expenses included in the expense
section of the statement of activities 984,695$          57,904$            160,951$          1,203,550$       993,707$          52,562$            95,523$            1,141,792$       

2025 2024
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2025 2024

Operating activities
Change in net assets 52,962$          200,314$        
Adjustments to reconcile change in net assets to net

cash flows from operating activities
Depreciation 43,961            46,138            
Net gain on investments (91,759) (40,149)
Changes in operating assets and liabilities:

Grants and contributions receivable 9,375              (14,336)           
Unconditional promises to give 61,382            243,913          
Prepaid expenses 4,298              (17,999)           
Accounts payable and accrued expenses 12,771            (2,425)             

Net cash flows from operating activities 92,990            415,456          

Investing activities
Purchases of investments (134,279)         (2,956,969)      
Proceeds from sale of investments 108,248          3,003,279       
Purchase of improvements and equipment (6,995)             -                 

Net cash flows from investing activities (33,026)           46,310            

Net change in cash and cash equivalents 59,964            461,766          

Cash and cash equivalents, beginning of year 1,360,439       898,673          

Cash and cash equivalents, end of year 1,420,403$     1,360,439$     
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1. NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 

The Court Appointed Special Advocate (CASA) Project of Jefferson County, Kentucky is a private, 
non-profit organization incorporated in November 1984. 
 
The mission of CASA is to provide volunteer advocates who are committed to work on behalf of 
abused and neglected children involved in the court system. CASA volunteers provide a constant 
source of information to the court and undertake any and all activities necessary for the 
promotion of these children's health, safety, and welfare until a permanent disposition of their 
court case is made.  
 
To perform this important advocacy function for needy children, CASA recruits, screens, trains, 
supervises and supports individuals from the community to gather information from all parties to 
the case, (social workers, attorneys, teachers, mental health professionals), visit the child monthly 
and report back to the courts their findings and recommendations. CASA volunteers take only 
one case at a time and continue with the case until the child is in a safe and permanent home. 
 
CASA is supported primarily through donor grants, contributions, and fund-raising events.  
 
Management’s Estimates 
 
The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported amounts 
of revenues and expenses during the reporting period. Actual results could differ from those 
estimates. 
 
Basis of Financial Statement Presentation 
 
The accompanying financial statements have been prepared on the accrual basis and have been 
prepared to focus on the entity as a whole. Net assets, support, revenues, gains, and losses are 
classified based on the existence or absence of donor restrictions. Accordingly, the net assets of 
CASA are classified and reported as follows: 
 
Net assets without donor restrictions - Net assets that are currently available for operating 
purposes under the direction of the board. 
 
Net assets with donor restrictions – Net assets subject to donor stipulations for specific operating 
purposes or time restrictions. These include donor restrictions requiring the net assets be held in 
perpetuity or for a specified term with investment return available for operations or specific 
purposes.  



CASA, INC. 
 

NOTES TO FINANCIAL STATEMENTS 
DECEMBER 31, 2025 AND 2024 

 

 
 

8 

Cash, Cash Equivalents and Restricted Cash 
 
CASA considers all highly liquid investments with an initial maturity of three months or less to be 
cash equivalents.  Cash held for restricted purposes represents cash received in connection with 
the acquisition of CASA Program of Bullitt County, Inc. and is restricted for Bullitt County 
programs. 
 
Investments  
 
Investments are stated at fair value.  
 
Allocation of Expenses 
 
Operating expenses directly identifiable with a functional area are charged to that area and, 
where expenses affect more than one area, they are allocated on the basis of ratios determined 
by management based on estimates of time and effort. While the methods of allocation are 
considered appropriate, other methods could produce different results.  
 
Grants and Contributions Receivable 
 
Grants and contributions receivable are stated at unpaid balances, less an allowance for doubtful 
accounts. CASA provides for losses on grants receivable using the allowance method. The 
allowance is based on an estimate of what might not be collected. It is CASA's policy to charge 
off uncollectible grants and contributions receivable when management determines the grant or 
contribution will not be collected. No receivables are considered by management to be 
uncollectible at December 31, 2025 and 2024. 
 
Promises to Give 
 
Promises to give are recognized when the donor makes a promise to give to CASA that is, in 
substance, unconditional. Unconditional pledges receivable becoming due in the next year are 
recorded at net realizable value. Unconditional pledges receivable due in subsequent years are 
reported at the present value of their net realizable value, using risk free interest rates applicable 
to the years in which the promises are received. Conditional promises to give are recognized 
when the conditions on which they depend are substantially met.  CASA uses the allowance 
method to determine uncollectible unconditional pledges receivable. The allowance is based on 
prior years’ experience and management’s analysis of specific promises made. CASA considers 
promises to give to be fully collectible; accordingly, no allowance for doubtful accounts is 
required.  
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Special Events Revenue 
 
Special events revenue is recognized at the conclusion of the event. 
 
Improvements and Equipment 
 
Improvements and equipment are recorded at cost, or if donated, at the approximate fair value at 
the date of donation. The cost of equipment purchased in excess of $500 is capitalized. 
Depreciation is computed using primarily the straight-line method over the estimated lives of the 
assets ranging from five to 20 years. 
 
Donated Facilities, Goods and Services 
 
CASA pays for most services requiring specific expertise. However, many individuals volunteer 
their time and perform a variety of tasks that assist CASA with programs, solicitations and various 
committee assignments. These contributed services do not meet the criteria for recognition in 
the financial statements, and therefore no amount is recorded in the accompanying financial 
statements for those services. Accounting principles generally accepted in the United States of 
America allow for recognition of contributed services when the services received create or 
enhance nonfinancial assets or require specialized skills possessed by the individuals providing 
the service and the service would typically need to be purchased if not donated. The value of 
donated facilities, goods and services has been recorded as income and expense in the 
statements of activities. 
 
Income Tax Status 
 
CASA, Inc. is a charitable, nonprofit organization and is exempt from income taxes under Section 
501(c)(3) of the Internal Revenue Code. 
 
Accounting principles generally accepted in the United States of America require management to 
evaluate tax positions taken by CASA and recognize a tax liability if CASA has taken an uncertain 
position that more likely than not would not be sustained upon examination by various federal 
and state taxing authorities. Management has analyzed the tax positions taken by CASA, and has 
concluded that as of December 31, 2025 and 2024, there are no uncertain positions taken or 
expected to be taken that would require recognition of a liability or disclosure in the 
accompanying financial statements. CASA is subject to routine audits by taxing jurisdictions; 
however, there are currently no audits for any tax periods in progress. 
 
As such, CASA is generally exempt from income taxes. However, CASA is required to file Federal 
Form 990 – Return of Organization Exempt from Income Tax which is an informational return 
only. 
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Advertising 
 
Advertising costs are expensed as incurred. Advertising expense for the years ended December 
31, 2025 and 2024 was $60,147 and $31,966, respectively. 
 
Date of Management’s Review 
 
CASA has evaluated all subsequent events through July 6, 2026, the date the financial statements 
were available to be issued. 
 
 

2. CASH, CASH EQUIVALENTS AND RESTRICTED CASH 
 
The following provides a reconciliation of cash, cash equivalents, and restricted cash reported in the 
statements of financial position to the sum of the corresponding amounts with the statements of 
cash flows: 
 

2025 2024

Cash and cash equivalents 1,420,403$       1,257,339$       
Cash restricted for Bullitt County -                   103,100            

Total 1,420,403$       1,360,439$        
 
 

3. INVESTMENTS 
 
Total investments consisted of the following at December 31, 2025 and 2024: 
 

Cost Fair Value Cost Fair Value

Mutual funds -$            -$            177,497$      187,355$      
Equities 518,516       653,857       345,749        381,288        
Corporate bonds 446,786       461,537       418,224        429,307        
U.S government obligations 31,933         32,934         31,942          32,588          

997,235$     1,148,328$  973,412$      1,030,538$   

2025 2024
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4. FAIR VALUE MEASUREMENTS 
 

The framework for measuring fair value provides a fair value hierarchy that prioritizes the inputs 
to valuation techniques used to measure fair value. The hierarchy gives the highest priority to 
unadjusted quoted prices in active markets for identical assets or liabilities (level 1) and the 
lowest priority to unobservable inputs (level 3). The three levels of the fair value hierarchy are 
described as follows: 
 

 Level 1: Inputs to the valuation methodology are unadjusted quoted prices for 
identical assets or liabilities in active markets that CASA has the ability to access. 
 

 Level 2: Inputs to the valuation methodology include quoted prices for similar assets 
or liabilities in active markets; quoted prices for identical or similar assets or liabilities 
in inactive markets; inputs other than quoted prices that are observable for the asset 
or liability; inputs that are derived principally from or corroborated by observable 
market data by correlation or other means. If the asset or liability has a specified 
(contractual) term, the level 2 input must be observable for substantially the full term 
of the asset or liability. 

 
 Level 3: Inputs to the valuation methodology are unobservable and significant to the 

fair value measurement. 
 

The asset or liability’s fair value measurement level within the fair value hierarchy is based on the 
lowest level of any input that is significant to the fair value measurement. Valuation techniques 
maximize the use of relevant observable inputs and minimize the use of unobservable inputs.  
 
Following is a description of the valuation methodologies used for assets measured at fair value: 
 

 Mutual funds: Valued at the daily closing price reported by the mutual fund. Mutual funds 
held by CASA are funds that are registered with the Securities and Exchange Commission. 
These funds are required to publish their daily net asset value (NAV) and transact at that 
price. The mutual funds held by CASA are deemed to be actively traded. 
 

 Equities: Valued at the closing price reported on the active market on which the individual 
securities are traded. 
 

 Corporate bonds and U.S. government obligations: Valued using pricing models 
maximizing the use of observable inputs for similar securities. This includes basing value 
on yields currently available on comparable securities of issuers with similar credit ratings. 
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The following table sets forth by level, within the hierarchy, CASA’s assets measured at fair value 
on a recurring basis as of December 31, 2025: 
 

Level 1 Level 2 Level 3 Total

Mutual funds

Growth 120,824$     -$            -$            120,824$     

Value 88,859         -              -              88,859         

Total mutual funds 209,683       -              -              209,683       

Equities

Consumer goods 30,302         -              -              30,302         

Energy 6,085           -              -              6,085           

Financial 69,526         -              -              69,526         

Real estate 3,512           -              -              3,512           

Utilities 5,539           -              -              5,539           

Health care 47,764         -              -              47,764         

Technology 246,703       -              -              246,703       

Industrial 34,743         -              -              34,743         

Total equities 444,174       -              -              444,174       

Fixed income 

U.S. government securities -              32,934         -              32,934         

Corporate bonds -              461,537       -              461,537       

Total fixed income -              494,471       -              494,471       

Total 653,857$     494,471$     -$            1,148,328$  

Fair Value Measurements at

December 31, 2025 Using:
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The following table sets forth by level, within the hierarchy, CASA’s assets measured at fair value 
on a recurring basis as of December 31, 2024: 
 

Level 1 Level 2 Level 3 Total

Mutual funds

Growth 110,889$     -$            -$            110,889$     

Value 76,466         -              -              76,466         

Total mutual funds 187,355       -              -              187,355       

Equities

Consumer goods 20,808         -              -              20,808         

Energy 8,132           -              -              8,132           

Financial 56,744         -              -              56,744         

Materials 13,737         -              -              13,737         

Real estate 9,080           -              -              9,080           

Utilities 4,947           -              -              4,947           

Health care 35,807         -              -              35,807         

Technology 208,627       -              -              208,627       

Industrial 23,406         -              -              23,406         

Total equities 381,288       -              -              381,288       

Fixed income 

U.S. government securities -              32,588         -              32,588         

Corporate bonds -              429,307       -              429,307       

Total fixed income -              461,895       -              461,895       

Total 568,643$     461,895$     -$            1,030,538$  

Fair Value Measurements at

December 31, 2024 Using:

 
 

CASA holds investments which are exposed to various risks such as interest rate, market, and 
credit. Due to the level of risk associated with these securities and the level of uncertainty related 
to changes in the value, it is at least reasonably possible that changes in the various risk factors 
will occur in the near term that could materially affect the amounts reported in the 
accompanying financial statements. 
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5. CONCENTRATIONS OF CREDIT RISK 
  

Cash – Financial instruments that subject CASA to concentrations of credit risk include cash and 
money market accounts. CASA maintains its cash in bank deposit accounts which, at times, may 
exceed federally insured limits as guaranteed by the Federal Deposit Insurance Corporation (FDIC). 
CASA maintains its money market account in a brokerage account which, at times, may exceed 
insured limits as guaranteed by the Securities Investor Protection Corporation (SIPC).  
 
Promises to Give - At December 31, 2025 and 2024, CASA had outstanding promises to give due 
from 3 donors of $204,544 and $241,273, respectively. 
 

 
6. PROMISES TO GIVE 

 
The promises to give balances are unconditional, due within one year, and consist of the following: 
 

2025 2024

Programs 214,391$        275,773$        

 
 
 

7. IMPROVEMENTS AND EQUIPMENT 
 

A summary of improvements and equipment and accumulated depreciation is as follows:  
 

2025 2024

Building improvements 626,943$          626,943$          
Computer equipment 64,832 58,827
Office equipment 131,822            130,832            

823,597 816,602
Less accumulated depreciation 637,275            593,314            

Improvements and equipment, net 186,322$          223,288$          
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8. RETIREMENT BENEFITS 
 

CASA may make discretionary contributions up to 7% of salaries to a 401(k) retirement plan 
covering all eligible employees, depending on years of service. The plan may also receive 
voluntary employee contributions. During the years ended December 31, 2025 and 2024, CASA's 
contribution was $38,075 and $38,043, respectively. 
 
 

9. NET ASSETS WITH DONOR RESTRICTIONS 
 

Net assets with donor restrictions are available for the following purposes: 
 

2025 2024

Endowment 60,000$            60,000$            
Programs 217,391            730,972            

277,391$          790,972$          
 

The endowment has not been set up as of December 31, 2025. 
 
 

10. CONTRIBUTED NONFINANCIAL ASSETS 
 
The Financial Accounting Standards Board (FASB) issued an Accounting Standards Update (ASU) 
No. 2020-07, Not-for-Profit Entities (Topic 958): Presentation and Disclosures by Not-for-Profit 
Entities for Contributed Nonfinancial Assets. This new standard is intended to increase 
transparency around contributed nonfinancial assets (also known as “gifts-in-kind” (GIK)) received 
by not-for-profit (NFP) organizations, including information on how those assets are used and 
how they are valued. The adoption of this new standard resulted in CASA presenting contributed 
nonfinancial assets as a separate line item in the statement of activities, apart from contributions 
of cash or other financial assets. In addition, the ASU expanded disclosure requirements for GIK 
as disclosed below for December 31, 2025 and 2024. 
 
For the years ended December 31, 2025 and 2024, contributed nonfinancial assets recognized in 
the statements of activities included: 

 
2025 2024

Donated facilities 50,310$            50,310$            
Donated food and supplies 41,168              44,577              

  Total donated goods and services 91,478$            94,887$            
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CASA recognized contributed nonfinancial assets within revenue, including contributed facilities 
and food and supplies. The contributed nonfinancial assets did not have donor-imposed 
restrictions. 
 
Donated facilities are valued using the average price per square foot of rental listings in CASA’s 
service area. Donated food and supplies are valued using estimated wholesale prices of identical 
or similar products if purchased in the region.  
 
CASA also receives direct, advocate service from its volunteers. Donated services of these 
volunteers have not been recorded as the services do not meet the criteria for recognition as 
contributed services. The estimated fair value of these services for 2025 and 2024 was 
approximately $226,000 and $262,000, respectively. 
 
 

11. LIQUIDITY AND AVAILABILITY 
 
The following table reflects CASA’s financial assets as of December 31, 2025 and 2024 reduced by 
amounts that are not available to meet general expenditures within one year of the statement of 
financial position date because of contractual restrictions. 
 

2025 2024
Financial assets

Cash 1,420,403$          1,257,339$          
Grants and contributions receivable 5,156                   14,531                 
Unconditional promises to give 214,391               275,773               
Investments 1,148,328            1,030,538            

Financial assets available in one year 2,788,278            2,578,181            
Restricted endowment (60,000)                (60,000)                

Financial assets available to meet cash needs
for general expenditures within one year 2,728,278$          2,518,181$          

 
CASA strives to maintain liquid financial assets sufficient to cover 365 days of general 
expenditures. Financial assets in excess of daily cash requirements are invested in certificates of 
deposit, money market funds and other short-term investments. 

 


